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August 2021 19 +3 +18% Credit Suisse Index? 05% 0.9% 39%  8.4%
August 2020 16 2021 t
2021 (YTD) 599 +313 +109% Industry? 1mth 3 mths dateo 12 mths [ERULETe]qld 3-Y. Yield
ZUZ0 ) L0 . Aerospace 05% 10% 52% 142% | 2.9% 4.8%
gggg g;m; :23 vers +59% Chemicals 04% 09% 32%  6.7% 3.8% 4.5%

Consumer Durables 04% 04% 4.9% 12.6% 1.2% 5.0%

Important transactions Consumer Non-Durables 04% 14% 62% 14.8% 2.2% 5.8%
Pro Mach Dividend B2/B- Energy 0.7% 1.8% 11.3% 19.9% 2.6% 7.0%
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Multiplan Refinancing Ba3/B+ Food Production/Restaurants  0.3% 0.7% 1.9% 6.3% 3.8% 4.4%
$ 1.325 billion Healthcare L+425 Forest Prod/Containers 05% 1.0% 32% 6.2% 2.5% 4.8%

' Gaming/Leisure 04% 04% 5.3% 12.2% 5.5% 4.9%
cLo Change Healthcare 06% 11% 3.8%  7.8% 13.1% 5.0%
(issuance volume)  ($ billion US) ($ billion US) (%) Housing 0.5% 0.8% 3.1% 7.0% 3.2% 4.4%
August 2021 18,8 +15,2 +422% Information Technology 0.5% 1.0% 3.6% 7.2% 14.1% 5.2%
August 2020 3,6 Manufacturing 0.4% 1.2% 5.2% 10.8% 4.9% 5.3%
2021 (YTD) 10,0 +61.6 125% Media/Telecom 0.7% 06% 29%  6.5% 12.6% 5.0%

Metals/Minerals 07% 37% 88% 17.0% 0.5% 6.0%

2020 (¥TD) 493 Retail 03% 05% 3.7% 83% | 28% 5.4%
Capital Inflow/Outflow Service 04% 11% 45% 9.0% | 11.6% 5.2%
et e P Transportation 04% 11% 42%  9.6% 3.4% 5.1%

CEOEL Utilities 0.0% -07% -02% 2.1% 2.2% 6.4%

($ bilon US)  ($ billon US) (%) , 202110

August 2021 22 +33 N/A Credit Rating 1 mth 3 mths e 12 mths Weight 3-Y. Yield
August 2020 11 BBB (split) 04% 03% 15%  3.6% 4.7% 3.3%
2021 (YTD) 238 42,7 N/A BB 04% 0.4% 1.7%  4.2% 16.0% 3.8%
2020 (YTD) A1) BB (split) 05% 0.7% 28% 7.1% 14.9% 4.6%
Highlights B 04% 09% 35% 7.5% 52.3% 5.1%
The bank loan market is always quieter in August due to the American B (split) 04% 01% 6.3% 14.8% 3.5% 7.5%
holid. hich during the last t ks of th th. H ) P
roldoys whch osur g helai o weeks of e man, However. 22 GCC/CCC (spil) 13% 32% 136% 28.1% | 55% 0.8%
B o M e e emas 2% Othr (below CCC/non-rated) 3.1%

38% of new issuance. Given the size of the transactions coming up over the

next four months, it is quite possible that the market will set a new annual B H 3 o, o, o, 0, 0,
record for bank loan issuance. On the loan demand side, CLO issuance has AlphaFixe Qua"ty Index 0.4% 0.4% 1.7% 4.2% 3.6%
set a record high and retail investment fund demand remains positive.
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' Source: LevFin Insights

2 Global Credit Suisse Index (CAD Hedged) - Data by Credit Suisse Fixed Income Research

% 5% T-bills (91 days) / 76% Credit Suisse BB ex Energy, Metals & Minerals / 19% Credit Suisse B+ ex Energy, Metals & Minerals (CAD Hedged)
* Yield 3-year life (or less depending on maturity), floating rates swapped to fixed rates and hedged in CAD
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